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Announcement on receipt of a letter from a large shareholder

We announce that, with regard to the Change Report No. 5 submitted by our large shareholder to the Kanto
Local Finance Bureau on March 16, 2016, NEXT Co., Ltd. received the attached letter and copy of the report today
from Mr. Takashi Inoue, the large shareholder of the company.
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(With regard to the Change Report No.5, which was submitted to the Kanto Local Finance Bureau on March
16, 2016, I, pursuant to the provisions of Article 27-23(1) of the Financial Instruments and Exchange Act, sent
you a copy of the report, and will provide supplementary explanations including the purpose.)
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(I, Takashi Inoue, out of the 40,941,000 common shares | hold, lent 8,000,000 shares to the Next Wisdom
Foundation, a general incorporated foundation for which | serve as representative director, as described in the
report. The foundation will continue to be engaged in public-interest activities by using dividends from the
shares as its main funding source.)
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(Meanwhile, the lending period for the shares is one year, but the period may be extended after expiration.

Along with the shares | personally hold, I will continue to hold the shares for the long term as a loyal
shareholder.)
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Takashi Inoue




